PITTSYLVANIA COUNTY

VIRGINIA

1 Center Street
Chatham, Virginia
Phone (434) 432-7710
Fax  (434) 432-7714

www.pittsylvaniacountyva.gov

Clarence C. Monday
County Administrator
P.O. Box 426
Chatham, Virginia 24531
Clarence.monday@pittgov.org

To: Honorable Members of the Pittsylvania County Finance Committee
From: Clarence C. Monday, County Administrator

Date: January 29, 2016

Subject: Base Revenue Calculations for Fiscal Year 2017

Attached hereto are the Base Revenue Calculations for Fiscal Year 2017. Please be advised that
this is a preliminary document and subject to change.

CCM/tf
Attachment

Cc:  Honorable Members of the Pittsylvania County Board of Supervisors



BASE REVENUE CALCULATIONS

FOR FISCAL YEAR 2017
I. Real Estate
Assessed Value Building Permits Estimated Assessment
2016-2017 (Includes
2015-2016 Land Use Estimate) Jul-05 2016-2017
[$ 3.923.602.695 | $ 3.918,602,695 | $ 32.083.302[$  3.950.685.997 |
Estimated Assessment Per $100 Current Tax
2016-2017 Value Tax Rate Levy
E 3.950.685.997 | § 39,506,860 | $ 0.59 % 23.309,047 |
Tax Ratio of Collections 2017 2016 Current
Levy Revenue Budget
B 23,309,047 | 96% [ $ 22,376,685 § 22,250,930 |
Difference $ 125,735
Based on these figues 1¢ equals $377,134
I1. Personal Property-THESE FIGURES ARE PRELIMINARY
Assessed Value Est Value Increase  Estimated Assessment
2015-2016 2016-2017 2016-2017 2016-2017
Qual. $91.162,140 Qual. $91,162,140 $0 $ 91,162,140
Non $32.525,455 Non $32,525.455 $0 $ 32,525,455
Bus $1,942.410 Bus $1.942.410 $0 $ 1,942,410
Estimated Assessment Per $100 Current Tax
2016-2017 Value Tax Rate Levy
$ 91,162,140 | $ 911,621 | | $ 7,416,150
$ 32,525,455  § 325,255 $8.75 $ 2,845,977
$ 1,942,410 § 19,424 $4.50 $ 87.408
Tax Levy Ratio of Collections 2017 County Budget* 2017
$ 7,416,150 95%-46%/54% $ 3,240,857 $4,139,276
$ 2,845,977 95% $ 3,139,813 Based on 2004
$ 87.408 Collections
$ 6.380,670 2016 Current Budget
*Figures calculated on the Personal 2016 Current Budget $ 4,139,276
Property Scenarios Spreadsheet b 6,160,139
Difference $ 220,531
III. Machinery & Tool
Assessed Value New Equipment Estimated Assessment
2015-2016 2016-2017 2016-2017 2016-2017
[$ 31,106,100 | $ 34,732,970 | $ - |$ 34,732,970 |
Estimated Assessment Per $100 Current Tax
2016-2017 Value Tax Rate Levy
B 34732970 | $ 347.330 | $4.50 [ § 1,562,984 |
Tax Levy Ratio of Collections 2017 Budgeted 2016 Current
Revenue Budget
[$ 1,562,984 | 95% [$ 1.484.834 | $ 1,632,344 |

Difference $ (147,510)

*See Personal
Property Scenario
Spreadsheet



IV. Merchant Capital

Assessed Value Estimated Change  Estimated Assessment
2015-2016 2016-2017 2016-2017 2016-2017
B 11,472.330 [ $ 11,472,330 | $0 [ $ 11,472,330 |
e
Estimated Assessment Per $100 Current Tax
2016-2017 Value Tax Rate Levy
[ $ 11,472,330 [ $ 114,723 | $275]§ 315,489 |
Tax Levy Ratio of Collections 2017 Budgeted 2016 Current
Revenue Budget
[$ 315,489 | 87% | $ 274475 | $ 256,643 |
Difference $ 17,832
V. Mobile Homes/Barns
Assessed Value Building Permits Estimated Assessment
2015-2016 2016-2017 2016-2017
E 44.465.390 | $ 44,465,390 [ § 662,464 | § 45,127,854 |
Estimated Assessment Per $100 Current Tax
2016-2017 Value Tax Rate Levy
LS 45127854 [ $ 451.279 [ $ 059 % 266,254 |
Tax Levy Ratio of Collections 2017 Budgeted 2016 Current
Revenue Budget
[$ 266,254 | 85% [ s 226,316 | § 200,426 |
Difference $ 23,890

VI. Public Service Corp.

Assessed by the State Corporation Commission and shows the county's new tax classification
of generating equipment

Assessed Value

Current Tax Rate

Estimated Receipt

2015-2016 2016-2017

RE:  $271.463,983 RE: $297,277,044 RE: $.59/8100 $ 1,753,935
PP:  $ 1,063.608 PP: § 945653 PP: $8.75/$100 b 82,745
C-GEN:$102,399,775 C-GEN:5$101,209.647 C-GEN: $.59/5100 | $ 599137
Estimated Receipts Ratio of Collections 2017 Budget Revenue 2016 Current Budget

$ 1,753,935 | Less $40,000 Deprec. A 1.696,795 | § 1,546,021
$ 679,882 99% $ 673,083 | § 690,252
TOTALS: $ 2.369.878 % 2,236,273

DIFFERENCE: $133,605

PE:

679,882



Breakdown of Public Service Corps:

Generating Equipment:
AEP
VEPCO

Personal Property:
TOTAL PP:

Real Estate:
Railroad/Pipeline RE
Telecom

Electric Utility RE
Gas Corps RE

TOTAL

2014 2015 2016
$ 2734482100 $ 2996534500 $  31.950,741.00
$ 73596.711.00 $ 7243443000 $ 6925890600
$ 1.284.827.00 $ 1,063,608.00 $ 945653.00
$ 91,802,569.00 $ 9392130800 $ 10951148400
$ 4092922600 $  42367.17700 $  44.633.866.00
$ 116225521.00 $  130,544.331.00 $  138,500,527.00
$ 445747600 $ 463116700 § 4.631,167.00
$ 353,414,792.00 $ 27146398300 $  297,277.044.00

Current Rate per $100  Total Budget Amount

0.59
0.59
8.75

Less 1%

0.59
Depreciation

Less 1%

$
$

$

& |[oh o8 o

188.509.37
408.,627.55

597.136.92

82,744 64
679,881.55
673,082.74

1,753,934.56
(40,000.00)

1.713,934.56

1,696,795.21
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